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B.Com. (Part - I) Examination, 2022
(New Course)
(Group -1)
Paper First
FINANCIALACCOUNTING

Time : Three Hours] [Maximum Marks:75

A : Tt i w1 & IR e | DS FBTS A vP HeH
&A1 Jfard 21 et weel & 3w &

Note: Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.

P.T.O.

(2]

BT - 1/Unit - 1
1. 7 Z9ER! @1 fg-wmia JAes s # sifda difoe

(R &7 3MTTIS & &) 4
2021
afa, 1 WUR # Yo @ 1,50,000
sa, 2 a1 @rar @ 3k d% H S fsar 80,000
ata, 6 foert @ 9 fiem Rk d% & s feor 3,500
atd, 9 W Wier 3,400 TSNS G .U

T3 U9 S 09 ¢ YA® 9% B & |
ater 12 ST fagst - 1,400 ST ¥ MU ¢
T4 UH.SN.0A.E. TAB 9% Dl X |
antd, 17 d@ § S fon 8,000
3iA,21 foERt & 9% 3Tgd g 3,500
ad,25 M § WA @al ST 9 ST v o
T 09 S v & UAE B &R 6% 11,500
aier,28 fmfoiaa 3geen & fow d6 & for-
() o qraE & foe ¥ 5,000
(iy e =g & fou 6,000 11,000
3,30 oY ABT B e 1,000
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Enter the following transactions into double columnar cash
book (Narration are not required)

2021 (4
April 1, Capital invested in business 1,50,000
April 2 Opened current Account and

deposited into the Bank 80,000
April 6 Cheque received from Bihari

and deposited into Bank 3,500
April 9 Goods purchased % 3,400 plus

CGST and SGST @ 9% each.
April 12 Cash Sales % 1,400, plus CGST

and SGST @ 9% each.
April 17 Deposited into Bank 8,000
April 21 Bihari's Cheque was dishonoured 3,500
April 25 Goods purchased from Shyma plus

CGST and SGST @ 6% each 11,500

April 28 Withdrew from Bank for the

following purposes:

(i) Forpersonaluse 5,000

(i)  Foroffice Expenses 6,000 11,000
April 30 Paid to petty cashier 1,000
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312MET/OR
frfeRaa &1 T9emRe: (P15 - &)
(i) TRIHT Pl IARET
(i) amerfie ufea srerar sMRes gftemior & SFER
fadpe= (3fse) vd TwTeaT (diee) & Faw
(iii) USTTd &g Td 3N T # 3R

Explain the following: (any two) -

(i) Branches of accounting

(i) Rules of Debit and Credit of accounts to the mod-
ern method or American approach.

(iii) Difference between capital expenditure and rev-
enue expenditure

FBTS - 2/Unit - 2

2. HeAmN o8 B gdi ¥ fore W fr=feikad ot ud

rfaRaa gomr § 31 91, 2022 B deue (e )
TR BifoTe:

URMMS T T46,300 HI Z1,25,900

faoar $2,77,700 ¥ER 53,000

BTER 752,800 T fgua  Z10,000

RS T Z70,000 dad 375,000

gait 99,300 3TERUT 27,200

T ST 73,200 @8 739,100
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3{%‘&3{-{ ww -

(i) fafer 9= & 4,600 T & AT 3UR BRIST STDT
DIs oraT &l fosar |

(i) fawa q&I® &1 AT 2,700 I 37Meas T T
(ill) bg GXID BT AN 3,800 I HH TRIAT T

Following balances and additional informations have
been taken from the books of Kalyani Traders pre-
pare Trial Balance as on 31st March, 2022:

Opening stock ¥46,300 Purchases ¥ 1,25,900
Sales 2,77,700 Debtors 353,000
Creditors 352,800 Bills Payable ¥ 10,000
Trade Expenses X 70,000 Salaries 75,000
Capital 99,300 Drawings 27,200
Interest Received ¥ 3,200 Cash 339,100
additional informations.

(i) Goods purchases from Vidhi Soni on credit for
¥ 4,600 but no record was made for it.

(i) The sales book was over cost by ¥ 2,700.
(iii) The cash book was under cost by X 3,800
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3RMdI/OR

fr=foiad agfeal & gUR & fore smavas weies

wfafedt Hifswe:

(i) 500 % EIA BT AT ST 31 5T T ¢F 18% I &
¥ (faga geg 700 ¥ ) AR & Xl = it g
& fore e fomaes foe gt & @i ufafte &
GARIC

(i) 3,000 TH BIRR Ha fpar o fer oo @rar
& fame= (3fve) & form & 1)

(iii) 5 IO @TAT &1 ANT 40 T HF eI =T

(iv) Tae @I 450 X JHRI T fobe] Ut & Tl | 250
X faafere (sfeae) fooar |

(V) TP AR I 500 T BT AT ERIEHR 396 @i J
5,000 T THTEHIAT (hfee) o T |

Make necessary rectifying entries in respect of the
following errors:

(i) Goods costI 500 plus IGST @ 18% (Sale price
% 700) taken away by the proprietor for personal
use, but no entry has been made in the book.

(i)  Furniture purchased for X 3,000 and the amount
of which was debited to purchases Account .
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(iii) The total of Purchase Return Account was under
cost by 40

(iv) 450 paid to Chanchal but had been debited to
Palak's Accountas X 250

(v) Goods purchased from a merchant forZ 500 had
been posted to the credit of his account as

% 5,000.
IBTS - 3/Unit - 3

. 1380, 2021 B 9T B R FF=AiThd A Yebe BRA & -

IR @M1 % 2,80,000

BN & foTe 3mis @ Z1,08,500

1 JaE, 2021 P UH AR S 1 30e, 2019 B
42,000 T H o5 P TR &Y, 17,500 TH Y 37 o & o
T 37 0 ¢f YD 9% Pl &R I FSHR g9l TRAT e
3o fafdr &1 v 3= HeNARY 11,200 TH 4 5 v &
JqeIT T S1.U9.EY. TP 9% df aX I SNShR BRIGl
A

auf T AN R 15% JIND B &R A 379607 (F19)
3TUTCTRAT BRell & AT 39T GRaicb 31 AT &l §+& el
1 a¥ 2021-22 & ol g9 @ 71 819 o fore 31mie™
GraT GOR Bl g sifiRad 7Rt & fama o
st (31e) wfafte el
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Following balances appear in the books of Varsha as
on 1stApril, 2021:

Machinery Account <2,80,000
Provision for Depreciation Account < 1,08,500

On 1st July, 2021, Amachinery which was purchased
on 1st April, 2019 for¥ 42,000 was sold for< 17,500
plus CGST and SGST @ 9% each and on the same
date another machinery was purchased for I 11,200
plus CGST and SGST @ 9% each.

Varsha charges depreciation @ 15% per annum on
original cost method and closes its book on 31st March,
every year. Prepare Machinery Account and Provision
for Depreciation Account for the year 2021-22. Also,
pass journal entries for the sale of machinery.

3R[EI/OR

It T SN WIAT 9T 37T - o0 Tl § a7 3R
2?7 317 v Wit vd enes @rdT & 397 3/afer & 3m-
T @TdT § P9 qRafad Har?

What is the difference between Receipts and
Payments Account with Income and Expenditure
Account? How can you convert the Receipts and
Payments Account into Income and Expenditure
Account of the same period?
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FBTS - 4/Unit - 4

4. 1 38d, 2019 BT JAAT A [OHCE = TP AICIDR

Rar & fosd gram uglid W 94| AR SR &I 96a
e 5,50,000 T 3R 39 W= A S TH € 49,500

3 AT 3118 31 U ¥ 49,500 % <7 AT| YT FReTeR
fosam Tra:

2,40,513 T (31 09 ¢} 9Ofgd) o&¥d R EWIER B
T T T AT 2 A 9/ 1,50,000 % @Y A
e fopedt o ufer af 31 #rf & fobam |

faghem B gR1 ufd 9y 5% a1t @ & § =TT fera
ST 2l

e A fofics & gwd! § 31avad AN, ard-
g1 faxor o e fiear aisgu|

On 1st April, 2019, Tulsita Motors Limited sold a mo-
tor car to Riya on installment payment system. The
cash price of the motor car was ¥ 5,50,000 and on
this¥ 49,500 CGST andX 49,500 IGST was payable
payment made as follows ¥ 2,40,513 (including GST)
was to be paid on signing the agreement and the bal-
ance in three instalment of ¥ 1,50,000 each on 31st
March each year. Interestis charged by the selling com-
pany @ 5% p.a. Showthe necessary ledger accounts
statement of Profit & loss and Balance sheet in the
books of Tulsita Motors Limited.

F-3003 P.T.O.
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3R[EI/OR

= &g ugfd 3R foea &g ugfd & 787 3R
gdrgi:

(i) denHD ghtemioT 3, qer
(i) RIS & gitedIoT

Point out the difference between Hire Purchase sys-
tem and instalment purchase system.

(i) Fromthe legal point of view, and

(i) Fromthe accounting point of view.
BT - V/Unit -V

IRER! B & fages | a1 3 &7

fgeT R & 319 aTelt 3% Ui (3Ha) giafear
qfe|

Whatis meantby dissolution of partnership firm? Give
necessary journal entries to be made on dissolution.

3R[EI/OR

31 AT, 2022 a1 BH H9Y U U & 9T Uy UUg
& faed H=aR O
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AT ¥ DI T Yot T 80,000 iR & Wit 3R 53®
TRIER 3 Yot ey 3 srgua H enft i 3: 2
3:2 gl R wH § i @rar sufaied & e
TSR H Bl JRAd! § IR U (SHa) wfafteat
DI qAT T ATITSd BH B fercaT amge|

The Balance sheets of M/s A& Band X & Y as on
31st March 2022 were as under:

vUvs | e T | ve
|E ] ar s | gt ar wUs
g g
£4 £4 £4 £4
faaer a9erR |20000 |25000 |96 & Ads | 5600 | 6700
A TIFOT | 5000 - | == 20400 |18300
gt fafaer @R [15000 |20000
v 40000 - | R 4000 | 5000
& 20000 - |y 40000
el - [24000 | faferam - |15000
g - [16000
85000 | 65000 85000 | 65000

1 380, 2022 @I AT BHI 7 THIHRUT B BT 0T
foram| g1 35ewa o fore g aw fosar man i simdi v o
0T BT YA I (AT ST qAT HIAX T U0 ad &
faferanT 78T ®H gRT =Tl fofe S| H999 © v & &
AT 8,000 TAT H< U TUS AT Sl ATl X 10,000
TeiRa @ Tt #R € evg & & Wad 350,000 R
QIcaiTad T T ol 3T X8l R 4,000 3 319
- Hedifosd T ATl AT WA & §ad 0T & o 5%
3maeH i |

F-3003 P.T.O.

Liabilities A&B X&Y | Assets A&B | X&Y
% % % %
Sundry Cash at
Creditors | 20,000 | 25,000 | Bank 5,600 [ 6,700
Loan from Stock 20,400 (18,300
Mrs. 'A' 5,000 - | Sunday
Capitals Debtors 15,000 {20,000
A- 40,000 - | Fumniture 4,000 | 5,000
B- 20,000 - | Building 40,000 -
X - | 24,000 | Investment - (15,000
Y - | 16,000
85,000 | 65,000 85,000 | 65,000
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They decided to amalgamate on 1st April 2022. For
this purpose it was agreed that Mrs. A's Loan should
be repaid and that the investment of M/s X &Y be not
taken over by the new firm. Goodwill of M/s A & B was
fixed at ¥ 8000 and that of M/s X & Y at ¥ 10,000.
Building of M/s A & B were revalued at X 50,000 but
the stock of M/s A & B was found over valued by
< 4,000. A provision of 5% was created for bad debts
of both the firms. The total capital of the new firm was
to be ¥ 80,000 and the capital of each partner was to
be in his profit sharing ratiowhichwastobe 3:2:3:
2 Goodwill account in the new firm was to be written
off.

Make initial journal entries in the books of the new firm
and prepare the balance sheet of the newly organized
firm.
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